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Yes We Can

Change is coming. There are opportunities out there to those
who are ready. You have confrol of your own response to
change. As an outside advisor we can often see

the picture clearer and help yon make

the right decisions. We want to

help you maximize opportunities

and achieve your business dreams.

- Fhud Villiams

Our ideas in this newsletter:
* How to let the IRS Help You Finance
Your Business
* How to Profit from the
Health Care Reform Act
* How to Keep Tax
Friendly Records
* How to Help You Network
and Have Fun at Our
Seventh Annual Pig Roast




How to Let the IRS
Help Your Finance
Your Business

By using the best advice available. ¥ou can come up
with some winning strategies. Tax rates are changing.
and we don’t know when, Congress still needs 1o act,
but wie know and can optimize the following:

‘We know that in 2000 rates are still historically low
and that for some in the lowest tax bracket there is an
opponunity for a 0 % capital gains tax rate.

‘We know that rates are likely to go up in 2001 and
bewond. s it time to cash your stock options?

‘We know there will be tax credits up to 35% 10
certain small employers that offer health insurance
starting in 2000,

‘We know that the IR is aiming there guns a1 5-Corps
and the self employment tax on owners.

We know that businesses will get the generous
5250000 first-year depreciation write-off in 2000 on
new equipment purc hases.

‘We know there is an opponunity to convert regular
IR As o Roth TR As in 2000 and pay the taxes on the
conversion over 2011 and 20012,

‘We know that in 20013 there will be a 0.9% levy on
earned income. covering wages and income from self-
employment. over 3250000 for couples and 300,000
for singles.

‘We know the [R5 needs 1o raise more cash. so
meve awdits are likely, especially in the payroll area
(employee versus independent contractor.edc.y

UGJ Wants to Help

In addition to our own Quick Book Pro Advisors, we
have added a Peachiree Pro-Advisor to staff.

We are communicating and pulling resources wogether
to help your business. We have excellent research and
training.

We are experts in Valuation Calculations. These can
be used for planning. selling. buving. or litigating with
wour business.

How to Profit
from the Health
Care Act

There has been a kot of negativity
surrounding the recent health care
legislation. Small businesses are
concerned with cost. legal liability. and
mandates. There are ways that you
can profit from the new Health Care
Reform Act:

* You may get a credit
This wear. the health care reform
package provides o temporary
sliding-scale small employer tax

How to Go
Green and Get
Energy

How to Keep Tax
Friendly Records

Are you using your accounting
software correctly o keep pood
records? The most common efrors we
SEE ATe

credit to help offset the cost of
employer-provided coverage.
Generally. a qualified small
employer is one with no more than
25 employees and average annual
wiges of no more than 550,000
The dewil is in the details. Call us
and we can see if you get a credit
or not

It may nod apply to you

In 2014, large employers will be
required to “pay or play” and will
be penalized fior

non-compliance. The good news is
that businesses with fewer than 50
employees

would be exempt. Also if you are a
large employer, the penalty would
be reduced by

subiracting the first 30 workers
from the payment calculation.

You may get better coverage
The whole purpose of the
legislation was to improve
coverage. Look at the positives
of the plan rather than the
mandates.

‘What Can Go Wrong?
= Systems failure
+ No paper copy

Mo closing entries or adjustment

eniries

* Mo checks and balances

+ Mo recording of debit and credit
memos from bank

* Mo reconciliation with cash or
loan halances

*

‘What RS Wants

The 1IR3 wants to be able to reconcile
1o an independent third panty source
such as the bank. The IRS will accept
reasonahle estimates if you have
suppart for mileage, expense versus
capitalization for depreciation, meals
and entertainment, etc.

How We Can Help

Owr job at UG is to give you the best
job of winning an audit with the IRS.
Wi will help you make reasonable
entries and estimates. We have added
an axpert in Quickbooks and Peachiree
to staff 1o help you maintain the records

you need.




Let Us Help
You Get The
Most Out Of

Your Money!

Kurt Jacobsen
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How to Help You Network
and Have Fun at Our
Seventh Annual Pig Roast

Every year we like to say thank you to our clients and to invite
new friends in the community to our annual Fig Roast. This is our
seventh annual Roast, and we have become known for throwing a

fun event. The local chambers are invited and we provide the rest L
with some libations and roast pig. Flease come. . Cﬂll one Df the

Umble, Gayhart & Jacobsen, CPA’s
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Come To UGJ CPAs T+ Annual Pig Roast
Thursday, September 30, 2010

5:00-7:00 pm

experts today!

513-777-4533

T410 Kingzgato Way
West Chastor, OH

Please RSVP to 777-4523 il
In Association with 7419 Kingsgate Way_
_— o West Chester, OH 45069
..vN-_:;-r'lr_u:'-de_ Sns i el - WEST CHESTER
Cincinnati A"—"'I::" OF COMMERCE CHAMBER i
CUHABRPRN OF CoRkWEnGT i ALLiANER UEJEPH.EDID

SET AN APPOINTMENT FOR
YEAR END TAX PLANNING

Please call me

IRS
Problem

Name:
; Phone: cell
. U GJ Tax issue:
CERTIFIED

L FUBLIC
ACCOUNTANTSE

REFER A FRIEND

P.S. New clients receive a free hour of consultation!!

Planning

Phone: cell

Let UGJ help you solve the puzzles in your life!
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Providing your Financial solufions for over 45 years.
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CERTIFIED
PUBLIC

Tax + Audit « Financial Statements

Payroll » Valuations « Trust « Estate

7419 KINGSGATE WAY

WEST CHESTER, OHIO 45069

513.777.4533
wrw UGJCPA com
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